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Overview of Financial Results for FYE March 2015 
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Overall 
Although net sales and net income increased year on year, operating income and ordinary 

income decreased. 

Bearing 

Sales of automotive products increased on the back of greater business with overseas 

automakers in addition to an expansion of new business in emerging markets.  

Sales of general industrial machinery products were solid against the background of the 

recovery of corporate earnings. 

Structural 

Sales of products for bridges declined due to a drop in new orders and delays in 

earthquake recovery construction projects. 

Sales of seismic isolation and vibration control devices for buildings increased due to 

steady adoption of these devices.  

Architectural 

Sales of natural ventilation systems grew as a result of orders for large properties. 

Sales of core window operator products were in line with the previous year, but sales of 

residential products declined.  



Consolidated Net Sales with Forecast 
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Comparison of Consolidated Statements of Income 
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FYE Mar. 2014 FYE Mar. 2015 FYE Mar. 2016 (Forecast) 

Amount % of Total Amount % of Total Amount % of Total 

Net Sales 59,380 100.0 % 61,897 100.0 % 66,000 100.0 % 

Gross Income 21,013 35.4 % 21,979 35.5 % 23,600 35.8 % 

SG&A 

Expenses 
14,820 25.0 % 15,894 25.7 % 16,800 25.5 % 

Operating 

Income 
6,193 10.4 % 6,084 9.8 % 6,800 10.3 % 

Ordinary 

Income 
7,119 12.0 % 6,637 10.7 % 7,100 10.8 % 

Net Income 4,203 7.1 % 4,300 6.9 % 4,600 7.0 % 

Unit: Millions of yen 
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Number of Consolidated Employees with Forecast 
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1,695  1,697  1,700  1,729  

601  660  782  
892  

FYE Mar. 2013 FYE Mar. 2014 FYE Mar. 2015 FYE Mar. 2016 (F)

Overseas

Japan

Unit: Employees 

2,296 2,357 
2,482 

2,621 



Consolidated Balance Sheets 
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56,735  60,210  

30,168  
34,358  

3,225  
3,821  

41,676  40,963  

11,884  
11,290  

March 31, 2014 March 31, 2015 March 31, 2014 March 31, 2015

71,845 
75,322 

71,845 
75,322 

Increase 
by 3,475 

Increase 
by 595 

 
Decrease 

by 712 

Increase 

by 4,190 

Fixed Assets 

Current Assets 

Machinery and 

Equipment 289 

Tools, Furniture and 

Fixtures 218 

Leased Assets 409 

Cash and Deposits   (2,541) 

Securities                   1,296  

Current Liabilities 

Non-current Liabilities 

Net Assets 

[Assets] [Liabilities, Net Assets] 
Unit: Millions of yen 

Valuation Difference on 

Available-for-sale Securities 

 1,103 

Foreign Currency Translation  

Adjustment  1,562 

Long-term Loans Payable  

 (170) 

Deferred Tax Liabilities 932 

Net Defined Benefit Liability  

 (456) 

Increase 
by 3,477 

Increase 
by 3,477 

Decrease 
by 593 



Consolidated Statements of Cash Flows 
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Item 
FYE Mar. 

2014 

FYE Mar. 2015 

Amount Main reasons 

Cash and Cash Equivalents at 

Beginning of the Period 
11,603 11,890 

Cash Flows from Operating Activities 4,407 6,545 

Income before Income Tax 

Depreciation and Amortization 

Net Defined Benefit Liability 

Decrease in Notes and Accounts 

Receivable - Trade 

Decrease in Inventories 

Decrease in Notes and Accounts 

Payable - Trade 

Corporate Taxes 

6,610  

2,870  

(180) 

 

111  

90  

 

(506) 

(2,594) 

Cash Flows from Investing Activities (4,227) (3,827) 

Tangible Fixed Assets 

Intangible Fixed Assets 

Investment Securities 

(3,249) 

(512) 

189  

Free Cash Flows 180 2,718 Operating Activities C/F + Investing Activities C/F 

Cash Flows from Financing Activities (508) (3,787) 

Dividends 

Revenue from Leasebacks   

Acquisition of Treasury Stock 

(1,561) 

425  

(2,513) 

Effect of Exchange Rate Changes on 

Cash and Cash Equivalents 
616 375 

Increase (Decrease) in Cash and 

Cash Equivalents 
286 (694) 

Cash and Cash Equivalents at End of 

the Period 
11,890 11,196 

Unit: Millions of yen 



Income by Segment with Forecast (Bearing/Structural) 
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Bearing Structural 

34,872  
35,802  

40,902  
43,057  

46,200  

12,773  13,261  

15,800  16,565  
17,900  

3,864  4,050  
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9,681 

10,542 10,722 
11,308 

12,000 

2,593 2,647 2,679 2,937 
3,150 

344 303 197 192 300 

3.6% 
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Unit: Millions of yen 
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Japanese companies (%) 

<Europe> 

Sales to Japanese/non-

Japanese companies (%) 

<North America> 

   2013          2014    2015 Forecast 

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

9,000

10,000

11,000

12,000

13,000

FYE Mar. 2012 FYE Mar. 2013 FYE Mar. 2014 FYE Mar. 2015 FYE Mar. 2016 (F)

Europe 

 

Automotive 

General 

industrial 

machinery 

Unit: Millions of yen 

FYE Mar. 2012 FYE Mar. 2013 FYE Mar. 2014 FYE Mar. 2015 FYE Mar. 2016 (F)

Asia 

Automotive 

General 

industrial 

machinery 

Unit: Millions of yen 

   2013           2014    2015 Forecast 

50.3 49.7 57.2 42.8 47.8 52.2 

Sales to Japanese/non-

Japanese companies (%) 

<Asia> 

[General industrial machinery] 

   2013         2014    2015 Forecast 

92.0 

8.0 

90.9 

9.1 

82.2 

17.8 

[Automotive] 

   2013          2014    2015 Forecast 

FYE Mar. 2012 FYE Mar. 2013 FYE Mar. 2014 FYE Mar. 2015 FYE Mar. 2016 (F)

North 

America 

 

Automotive 

General 

industrial 

machinery 

Unit: Millions of yen 

Sales Trends by Overseas Region 
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Japanese 

customers   

Non-Japanese 

customers 

*The classification of Japanese customers and 

non-Japanese customers is based on the 

classification of who the Company sells to.   

Japanese 

customers   

Non-Japanese 

customers 

Japanese 

customers   

Non-Japanese 

customers 
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Status of Adoption by Final Source of Overseas Demand 

(Auto Manufacturers) 
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■Daimler 

■VW 

■Audi 

■Fiat 

■Renault 

■Mahindra 

■VW 

■Hero Moto 

■Tata 

 

(     ) 

■Dongfeng Motor 

■FAW Group 

■Shanghai VW 

■Hyundai 

 

Major end-customer  



Causes of Changes in Consolidated Operating Income 

Over Last Fiscal Year (Bearing)  
FYE March 2015 Actual & FYE March 2016 Forecast 
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Unit: Millions of yen 

(FYE March 2014)  (FYE March 2016 (F))  (FYE March 2015) 

[forecast] [actual] 

11 
*Some items are based 

on rough estimate 
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Unit: Millions of yen 

(FYE March 2014)  (FYE March 2016 (F))  (FYE March 2015) 

Causes of Changes in Consolidated Operating Income 

Over Last Fiscal Year (Structural) 
FYE March 2015 Actual & FYE March 2016 Forecast 
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[actual] 

*Some items are based 

on rough estimate 

[forecast] 



Income by Segment with Forecast (Architectural/Other) 
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Architectural 

6,102  6,109  

6,606  
6,356  6,500  

2,078  2,041  
2,308  2,300  2,300  

405  343  429  
293  300  
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Other 



Oct. 2014 

Stock split 

(1：1.2) 
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Nov. 2005 

Stock split 

(1：1.2) 

Apr. 2007 

Stock split 

(1：1.2) 

Oct. 2008 

Stock split 

(1：1.2) Mar. 2009 

Cancellation of 

treasury stock 

(1.5 million shares) 

Mar. 2012 

Cancellation of 

treasury stock 

(2 million shares) 

Aug. 2007 

Share buyback 

(200,000 shares, 

¥500 million) 

Feb. 2008 

Share buyback 

(270,000 shares, 

¥600 million) 

Dec. 2008 

Share buyback 

(1 million shares, 

¥1.3 billion) 

Feb. 2011 

Share buyback 

(1.5 million shares, 

¥2.3 billion) 
Dec. 2011 

Share buyback 

(1 million shares, 

¥1.5 billion) 

Dec. 2012 

Share buyback 

(1 million shares, 

¥1.6 billion) 

Sep. 2014 

Share buyback 

(965,000 shares, 

¥2.5 billion) 

Includes special 

dividend of ¥5 for 

60th anniversary 

616  

748  

882  

1,266  

1,049  

1,053  

1,088  

1,193  
1,158  

1,443  
1,534  

1,674  
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（23.8） 46 

（29.7） 

35 
（64.5） 33 

（41.0） 
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Dividends per share (Yen)

Figures in parentheses are consolidated payout ratio (%) 

Mar. 2015 

Cancellation of 

treasury stock 

(2 million shares) 

Capital Policy 



Medium- to Long-Term Plan 



Take the Challenge to Be a Global Excellent Company 
[Long-term vision] 

Growth 
FY2017 - FY2019 

Phase 2 

Significant 

Progress 
FY2020 - FY2022 

Phase 3 

Group Management Policy 

□ Establish the Oiles brand in global markets 

□ Master technologies involving tribology (friction, wear and lubrication) and  

damping (vibration control)   

□ Build a corporate group that achieves sustained growth 

✔ 

✔ 

 

✔ 
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Innovation 
FY2014 - FY2016 

Phase 1 



Business Strategy under the Medium- to Long-Term Plan 

◎ Restructure business strategy through collaboration in manufacturing, sales and 

technology 

◎ Establish a development framework geared toward conceiving world-first, world-best 

products 

◎ Improve asset efficiency 

【Production】 
【Headquarters】 

【Bearing equipment】 【Structural equipment】 

□ Existing businesses  

Increase market share by enhancing 

quality and cost competitiveness and 

expanding product lineup to strengthen 

system proposals from the perspective of 

the customer 

□ New businesses 

Establish business foundation for 

infrastructure conservation, facility 

seismic isolation and detached houses  

□ Allocate management resources 

appropriately and pursue growth 

strategies  
□ Revamp company-wide cross-cutting 

operations to raise operational efficiency  
□ Continue building internal controls to 

ensure reliable financial reporting  

✔ 

✔ 

✔ 

✔ 

✔ 

□ Meet international standards for 

quality, cost and delivery times and build 

up strong competitiveness 

 

□ Build a production system tailored to 

sales strategy  

✔ 

✔ 

□ Form close ties with business 

divisions and develop world-first, world-

best products that anticipate customer 

needs 

✔ 

------- General industrial field------- 

□ Japan 

In addition to digging deeper into existing 

business areas, we will formulate sales 

strategies for targets not yet addressed 

and build a new business foundation 

□ Overseas 

Focus on regions and business areas in 

which we can capitalize on our strengths 

and popularize the Oiles brand globally   

-------- Automotive field -------- 
□ Japan <Source of development 

themes> 
Reinforce initiatives with new materials, 

new products and new applications  

□ Overseas ＜Ensure 

development results ＞ 

Work as an integrated Group to attract 

new customers (local) and tap further 

into existing customers (Japanese)  

 

✔ 

✔ 

✔ 

✔ 

【Architectural equipment】 

□ Strengthen ability to make marketing 

proposals from customer’s perspective 
and expand share in all business fields  
□ Develop new products early that meet 

client needs and build new business 

foundation to replace smoke exhaust 

devices   

✔ 

✔ 

【Research】 
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Innovation 
FY2014 - FY2016 

Phase 1 



Estimated Income by Segment 

40,902  43,058  46,200  49,400  
57,900  

70,000  

10,722  
11,309  
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16,500  

18,000  
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6,193 
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6,800 
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15,100 

Bearing 

Structural 

Architectural 

Other 

Consolidated net sales 
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Consolidated operating income 

Bearing 

Structural 

Other 

Architectural 



“Learn more 

Think beyond 

Act quickly 

And perform in perfection to the end” 


